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Starting Shortly…



Disclaimer

The content and information of this document is only intended to provide users with financial and operational information about Jazeera Airways. No warrant 

or representation is made by Jazeera Airways for the contents of this document and in no way is the material provided in it intended to solicit an investment 

in the company. Any investments made by the users of this document are made based on their own discretion and analysis and the final decision and 

responsibility for investments rests solely with the user of this document and its content.

Specific content of this document is provided by third parties. Despite doing its best efforts, Jazeera Airways does not guarantee in any way the accuracy or 

completeness of the data provided by these third parties and cannot be held responsible for the use of information provided in these sections.

While Jazeera Airways makes all reasonable efforts to make certain that all information on this document is true, accuracy cannot be guaranteed and the 

company does not undertake any responsibility for the correctness of the information contained in it and its contents. Jazeera Airways as well is not to be 

held legally responsible under any circumstances for any damages resulting from data falsification by third parties, data download or any other use of the 

content provided on this document.

Certain sections or material provided on this document e might contain forward-looking forecast or statements. Such statements do not guarantee the future 

financial or operational performance of the company. Furthermore, these statements involve a high degree of uncertainty risks that could cause actual results 

to be materially at variance from those proposed in the forward-looking statements. Accordingly, these statements should only be used as indicative plans 

and the responsibility of any decisions based on them lies solely on the user without any involvement from Jazeera Airways.

Information provided in this document is subject to change without prior notice at any time. Jazeera Airways does not assume any responsibility for any 

troubles, losses, or damages resulting from the use of this document and will not be liable for any inaccuracies, or errors in the content, or for any actions 

taken in reliance thereon. Jazeera Airways also does not assume any duty of disclosure beyond that imposed by law, and expressly disclaims any duty to 

update any information set forth herein.
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Financial & Operational Headlines



2Q24: 1.1 mn

2Q23: 1.0 mn

2Q24: 74.0%

2Q23: 74.4%
2Q24: 11.9 hrs

2Q23: 13.4 hrs

2Q24: KWD44.3

2Q23: KWD44.7

+6.5%

PASSENGERS LOAD FACTOR UTILIZATION YIELD

-0.4% -11.0% -0.9%

2Q24 Operational Headlines



1H24: 2.3 mn

1H23: 2.1 mn

1H24: 76.6%

1H23: 78.1%

1H24: 11.8 hrs

1H23: 13.5 hrs

1H24: KWD40.8

1H23: KWD42.8

+5.3%

PASSENGERS LOAD FACTOR UTILIZATION YIELD

-1.5% -13.0% -4.8%

1H24 Operational Headlines



2Q24: KWD52.6 mn

2Q23: KWD49.5 mn

2Q24: KWD6.7 mn

2Q23: KWD5.7mn

2Q24: KWD5.4 mn

2Q23: KWD4.0 mn

+6.2%

REVENUE OPERATING PROFIT NET PROFIT

+17.6% +37.3%

2Q24 Financial Headlines



1H24: KWD98.9 mn

1H23: KWD97.8 mn

1H24: KWD8.0 mn

1H23: KWD9.3 mn

1H24: KWD2.7 mn

1H23: KWD6.3 mn

+1.1%

REVENUE OPERATING PROFIT NET PROFIT *

-14.3% -56.4%

1H24 Financial Headlines

* 1H24 includes fx loss of KWD2.5 mn mainly resulting from EGP devaluation in March 2024



2Q24: KWD523.1 k

2Q23: KWD536.9 k

2Q24: KWD5.2 mn

2Q23: KWD4.4 mn

-2.6%

CARGO

REVENUE

ANCILLARY

REVENUE

+18.2%

Ancillary Revenue

1H24: KWD1.0 mn

1H23: KWD1.1 mn
1H24: KWD9.6 mn

1H23: KWD8.4 mn

-7.8% +13.8%



KWD3.5 mn
Revenue

2Q24 KWD2.9 mn
EBITDA

KWD2.7 mn
Net Profit

KWD6.6 mn
Revenue

1H24 KWD5.4 mn
EBITDA

KWD5.1 mn
Net Profit

2.3
mn passenger

Terminal 5 Performance

2Q23: KWD3.0 mn 2Q23: KWD2.5 mn 2Q23: KWD2.3 mn

1H23: KWD5.8 mn 1H23: KWD4.7 mn 1H23: KWD4.3 mn

Improved flow in T5 as a 

result of capacity 

investments



Operational Performance



1H24 Market Share & Passengers Distribution

MARKET SHARE
PASSENGERS GEOGRAPHIC 

DISTRIBUTION – 1H23

28.8%
AT KWI

PASSENGERS GEOGRAPHIC 

DISTRIBUTION – 1H24

GCC, 39%

Subcontinent, 17%

Egypt, 19%

Europe, 
10%

Other, 15%

GCC, 39%

Subcontinent, 19%

Egypt, 18%

Europe, 
14%

Other, 9%

16.8%

21.4%

28.1%
29.6% 28.8%

1H20 1H21 1H22 1H23 1H24



Operational Updates

The highest on record aircraft 

movement for Jazeera in 2Q 

and 1H and the highest in KIA.

The most active summer 

destination network.

The most active Haj season in 

the history of Jazeera.

Significantly improved OTP on 

the back of enhanced network 

planning.

Record Operations
New 

Destinations

• Krakaw, Poland

• Batumi, Georgia

IOSA Certification

Renewed registration of 

Operational Safety Audit (IOSA) 

Certificate with IATA 

demonstrating Jazeera’s 

commitment to the highest 

standards of safety, quality, and 

operational efficiency. 

Fleet Growth

Added one A320 ceo to the fleet 

bringing current fleet to 24 

aircraft.

No further fleet additions in 

2024.

  





2H24 Outlook



Modest outlook for 2H24

Strong passenger count effective June 24 

driven by Hajj season followed by the high 

traffic summer season. 

Moderate yield improvement compared to 

3Q23.

Selective network expansion with new 

summer destinations to launch in 3Q23.

Revenue

Fuel prices higher than last year but crack 

spread is normalizing.

Ongoing attention to lowering cost by 

reducing lease rates and enhancing 

operating efficiencies. 

Costs

Oversupply in the market persists but the 

supply-demand equilibrium point is better 

than last year.

Sustained supply from GCC carriers as they 

increase capacity into Kuwait for 3Q23.

Geopolitical concerns could impact outlook 

for the coming few quarters.

Market Conditions



Financial Review



2Q24 & 1H24 Key Parameters

Operating Parameters 2Q23 2Q24 CHANGE

Average Aircraft 20.2 23.0 13.7%

Destination Cities 65 61 -6.2%

Revenue Drivers 2Q23 2Q24 CHANGE

Seats 1,400,014 1,496,840 6.9%

Passengers 1,040,933 1,108,313 6.5%

Load Factor 74.4% 74.0% -0.4%

Net Yield 44.7 44.3 -0.9%

Profitability Drivers 2Q23 2Q24 CHANGE

Sectors 8,296 8,849 6.7%

Block Hours 24,581 24,893 1.3%

Utilization (BH per Day) 13.4 11.9 -11.0%

Operating Parameters 1H23 1H24 Change

Average Aircraft 20.1 23.0 14.5%

Destination Cities 66 62 -6.1%

Revenue Drivers 1H23 1H24 Change

Seats 2,750,207 2,952,706 7.4%

Passengers 2,148,940 2,263,123 5.3%

Load Factor 78.1% 76.6% -1.9%

Net Yield 42.8 40.8 -4.8%

Profitability Drivers 1H23 1H24 Change

Sectors 16,299 17,457 7.1%

Block Hours 49,169 49,231 0.1%

Utilization (BH per Day) 13.5 11.8 -13.1%

2Q23 Vs 2Q24 1H23 Vs 1H24



In KWD 2Q23 2Q24 CHANGE

Operating Revenue 49,526,634 52,588,047 6.2%

Operating Expenses (43,804,606) (45,856,274) 4.7%

Operating Profit 5,722,028 6,731,773 17.6%

Net Profit (Loss) 3,955,077 5,430,957 37.3%

• Revenues were 6% higher in 2Q24 compared to 2Q23 mainly 

due to increase in pax numbers.

• Operating costs were higher by 4.7% versus 2Q23 driven by 7% 

increase in operations and 4% surge in fuel price.

• Operating Margin is higher 18% vs PY, mainly due to operating 

efficiency measures implemented

2Q24 Financial Performance

In KWD FY23 1H24 CHANGE

Cash 32,904,993 43,970,990 33.6%

Fixed Assets 75,239,066 76,167,050 1.2%

Total Assets 286,436,125 298,515,781 4.22%

Total Liabilities 260,938,958 270,623,901 3.71%

Total Equity 25,497,167 27,891,880 9.39%

• Cash balance increased to KWD43.9 mn due to increased 

advance bookings and utilisation of credit facilities in 2024.

• Fixed assets increased mainly because of advances paid for 

various projects.

• Liabilities primarily increased due to higher advance bookings, 

increased level of operations and term loan utilization.



BRENT Swap Vs. SINGJET Swap (USD/BBL)

Fuel as Percent of Direct Costs

BRENT Swap

SINGJET Swap

2Q24 Key Performance Metrics
Quarterly Yield (KWD)

Quarterly Passengers (000)
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77.9
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32.0%

30.7%

33.0%

31.5%
31.7%

2Q23 3Q23 4Q23 1Q24 2Q24



Q&A



For more information please contact: 

Krishnan Balakrishnan

Deputy CEO & CFO

krishnan.balakrishnan@jazeeraairways.com

Jazeera Airways KSC is listed on the Kuwait Stock Exchange

Bloomberg: Jazeera KK

Reuters: JAZK.KW

Stay up to date with the latest investor information:

investorrelations.jazeeraairways.com 

Contact



Thank You
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