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Starting 
Shortly…



Disclaimer

The content and information of this document is only intended to provide users with financial and operational information about Jazeera Airways. No warrant

or representation is made by Jazeera Airways for the contents of this document and in no way is the material provided in it intended to solicit an investment

in the company. Any investments made by the users of this document are made based on their own discretion and analysis and the final decision and

responsibility for investments rests solely with the user of this document and its content.

Specific content of this document is provided by third parties. Despite doing its best efforts, Jazeera Airways does not guarantee in any way the accuracy or

completeness of the data provided by these third parties and cannot be held responsible for the use of information provided in these sections.

While Jazeera Airways makes all reasonable efforts to make certain that all information on this document is true, accuracy cannot be guaranteed and the

company does not undertake any responsibility for the correctness of the information contained in it and its contents. Jazeera Airways as well is not to be

held legally responsible under any circumstances for any damages resulting from data falsification by third parties, data download or any other use of the

content provided on this document.

Certain sections or material provided on this document e might contain forward-looking forecast or statements. Such statements do not guarantee the future

financial or operational performance of the company. Furthermore, these statements involve a high degree of uncertainty risks that could cause actual results

to be materially at variance from those proposed in the forward-looking statements. Accordingly, these statements should only be used as indicative plans

and the responsibility of any decisions based on them lies solely on the user without any involvement from Jazeera Airways.

Information provided in this document is subject to change without prior notice at any time. Jazeera Airways does not assume any responsibility for any

troubles, losses, or damages resulting from the use of this document and will not be liable for any inaccuracies, or errors in the content, or for any actions

taken in reliance thereon. Jazeera Airways also does not assume any duty of disclosure beyond that imposed by law, and expressly disclaims any duty to

update any information set forth herein.
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Financial & Operational Headlines



2Q22: 817.3 k

2Q21: 104.1 k

2Q22: 73.0%

2Q21: 51.2%

2Q22: 13.1 hrs

2Q21: 3.4 hrs

2Q22: KWD48.1

2Q21: KWD68.3

+685.2%

PASSENGERS LOAD FACTOR UTILIZATION YIELD

+21.8% +286.3% -29.6%

2Q22 Operational Headlines



1H22: 1.5 mn

1H21: 208.2 k

1H22: 74.0%

1H21: 54.7%

1H22: 12.4 hrs

1H21: 3.4 hrs

1H22: KWD47.8

1H21: KWD71.6

+632.5%

PASSENGERS LOAD FACTOR UTILIZATION YIELD

+19.3% +266.6% -33.2%

1H22 Operational Headlines



2Q22: KWD41.9 mn

2Q21: KWD7.4 mn

2Q22: KWD4.6 mn

2Q21: -KWD6.0mn

2Q22: KWD3.5 mn

2Q21: -KWD6.5 mn

+464.6%

REVENUE OPERATING PROFIT NET PROFIT

+176.3% +154.4%

2Q22 Financial Headlines



1H22: KWD77.6 mn

1H21: KWD15.6 mn

1H22: KWD9.8 mn

1H21: -KWD11.3mn

1H22: KWD7.4 mn

1H21: -KWD11.7 mn

+399.0%

REVENUE OPERATING PROFIT NET PROFIT *

+187.1% +163.2%

1H22 Financial Headlines

• 1H22 includes a one-off gain of KWD1.7 mn from the sale and lease back of two engines against the sale and lease back of one engine in 1H21 for KWD0.4 mn.

• 1H22 includes a non-operating loss on foreign currency of KWD1.2 mn against a gain of KWD1.3 mn in 1H21. 



2Q22: KWD588.4 k

2Q21: KWD480.5 k

2Q22: KWD4.0 mn

2Q21: KWD1.2 mn

+22.5%

CARGO

REVENUE

ANCILLARY

REVENUE

+227.3%

Ancillary Revenue

2Q22: KWD9.7 mn

2Q21: KWD1.0 mn

E-COMMERCE

REVENUE

+882.8%

1H22: KWD996.4 k

1H21: KWD922.6 k
1H22: KWD7.1 mn

1H21: KWD2.3 mn

1H22: KWD16.0 mn

1H21: KWD1.8 mn

+8.0% +203.7% +806.2%



KWD2.6 mn
Revenue

2Q22 KWD2.2 mn
EBITDA

KWD1.9 mn
Net Profit

KWD4.7 mn
Revenue

1H21 KWD3.7 mn
EBITDA

KWD3.3 mn
Net Profit

Retail occupancy: 95% of 

available space occupied 

as leasing picks pace and 

certain areas get allocated 

for operational use  

Duty Free: 

Success in the first year of 

operations with net margin 

of +30%

New check-In counters:

To accommodate the 

growing number of 

passengers

1.5
mn passenger

Terminal 5 Performance

2Q21: KWD306.1 k 2Q21: -KWD103.5 k 2Q21: -KWD430.8 k

2Q21: KWD650.1 k 2Q21: -KWD172.5 k 2Q21: -KWD827.2 k



Operational Performance



1H22 Market Share & Passengers Distribution

MARKET SHARE
PASSENGERS GEOGRAPHIC 

DISTRIBUTION – 1H22

28.1%
AT KWI

PASSENGERS GEOGRAPHIC 

DISTRIBUTION – 1H19

14.2%

16.8%

21.4%

28.1%

1H19 1H20 1H21 1H22

Europe, 
9.5%

Egypt, 
17.6%

GCC, 34.6%

Indian 
Subcontinent, 

25.4%

Levant, 
4.1%

Other, 8.7% Europe, 3.9%

Egypt, 
20.5%

GCC, 26.6%

Indian 
Subcontinent, 

13.5%

Levant, 
4.4%

Other, 2.6%



Operational Updates

Summer travel season shifted to 

end of June as Ramadan moves 

forward on the Gregorian 

calendar and school year gets 

extended.

High fuel prices since March 

2022 exerted pressure on 

margins; partially offset through 

controlled planning.

Seasonal Shift 

& High Fuel Prices
New 

Destinations

• Prague: June 22, 2022

• Vienna: June 23, 2022

• Abha: July 17, 2022

• Hail: July 21, 2022

• Qassim: August 21, 2022

• Xian: September 15, 2022

Line 

Maintenance

Maintenance & Engineering 

team performed first in-house 

“A” check.

A large step towards 

independency in that key service 

line after being fully dependent 

on outsourcing CMAO, Part 145 

and other services until two 

years ago. 

Fleet Growth

Added one wet-lease to the fleet 

to attend to high travel demand 

during the summer

Signed agreements for two 

brand new additional Airbus 

A320neo on a long-term lease 

that will join the fleet effective 

September 2022.



• 2Q22: 47 destinations

• 2Q21: 29 destinations

• 2Q20: 31 destinations

• 2Q19: 27 destinations



Jet Fuel Situation
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Average SingJet

Average Brent

Dec-20 to Sep-21 spread of 4% Oct-21 to Mar-22 spread of 15%

2Q22 spread of 
28% (USD31)

Jun-22 saw the largest spread 
in many years of 36% (USD42)

Gradual resumption of demand

Russia / Ukraine war starts and 
refineries prioritize Diesel 
production over Jet Fuel

Source: IATA
As of August 05, 2022 



2H22 Outlook



Positive Updates with Non-Ending Challenges

•Summer travel season is very strong 

and Jazeera is managing a very 

tight schedule. 

•Revenue expected to continue to 

improve with capacity growth at KWI 

despite not returning to pre-Covid 19 

levels yet. 

• Inflated fuel prices to put significant 

pressure on costs and margins 

during 2H22.

Revenue and 

Cost Controls

•Appetite to travel is increasing as 

Summer 2022 is the first 

restrictions-free season since 2019. 

•Yield diverting to more normalized 

levels as restrictions softened and 

supply increased, yet still higher 

than 2019.

•Overall passenger traffic at KWI still 

not back to 2019 level, which sets 

up the market for a strong 2023. 

Travel 

Outlook

•Continued network expansion with new 

summer destinations to launch in 3Q22, 

such as Bhairawa in Nepal & Salala in 

Oman.

•Focus on enhancing efficiency by shifting 

operations in-house, specifically in 

training and line maintenance.  

Moving 

Forward



Financial Review



2Q22 & 1H22 Key Parameters

Operating Parameters 2Q21 2Q22 CHANGE

Average Aircraft 14.0 17.1 21.4%

Destination Cities 29 47 62.1%

Revenue Drivers 2Q21 2Q22 CHANGE

Seats 202,721 1,119,607 452.3%

Passengers 104,096 817,319 685.2%

Load Factor 51.2% 73.0% 21.8%

Net Yield 68.3 48.1 -29.6%

Profitability Drivers 2Q21 2Q22 CHANGE

Sectors 1,273 6,611 419.3%

Block Hours 4,330 20,436 371.9%

Utilization (BH per Day) 3.4 13.1 285.9%

Operating Parameters 1H21 1H22 CHANGE

Average Aircraft 14.0 17.1 21.8%

Destination Cities 29 47 62.1%

Revenue Drivers 1H21 1H22 CHANGE

Seats 380,933 2,061,106 441.1%

Passengers 208,212 1,525,056 632.5%

Load Factor 54.7% 74.0% 19.3%

Net Yield 71.6 47.8 -33.2%

Profitability Drivers 1H21 1H22 CHANGE

Sectors 2,462 12,184 394.9%

Block Hours 8,536 38,124 346.6%

Utilization (BH per Day) 3.4 12.4 266.5%

2Q22 Vs 2Q21 1H22 Vs 1H21



In KWD 2Q21 2Q22 CHANGE

Operating Revenue 7,416,089 41,872,384 465%

Operating Expenses -13,386,709 -37,317,681 -179%

Operating Profit -5,970,620 4,554,703 176%

Net Profit (Loss) -6,515,012 3,545,752 154%

• Revenue increased at a higher pace (465%) than the increase in sectors (419%) primarily due to higher number of passengers carried 

(685%), offset partially by 30% decrease in yield. Terminal revenue also increased by 748%.

• Operating costs are higher by 179% despite higher level of operations (419%)  and Fuel price increase (86%) over 2Q21.

• Non -operating gain from Sale & Lease Back of Engines of KWD1.7 mn compared to KWD412k in 2Q21.

• A book loss of KWD1.3 mn on foreign currency related to lease liabilities was registered in 2Q22 against a gain of KWD0.3 mn in 2Q21.

2Q22 Financial Performance



In KWD 1H21 1H22 CHANGE

Revenue 15,553,459 77,612,813 399%

Operating Expenses -26,836,813 -67,780,200 -153%

Operating Profit -11,283,353 9,832,613 187%

Net Profit (Loss) -11,693,274 7,389,678 163%

• Revenue growth of 399% was inline with growth in sectors 

travelled of 395% driven by a higher number of passengers 

(632%) and offset partially by 33% decrease in yield. Terminal 

revenue also increased by more than sixfold.

• Operating expenses are higher by 153% only despite higher level 

of operations sectors and block hours as well as fuel price 

increase of 86% over 2Q21.

• Cash is KWD44 mn in 2Q22 down from KWD50 mn in FY21 due 

to Airbus advances (KWD44 mn) and dividend payment (KWD7 

mn), offset by increased advance collections, SLB gains and 

operating profits.

• Fixed assets increased by Airbus advance (KWD44 mn).

• Liabilities increased due to higher advance collections and 

temporary overdraft taken against Fixed Deposits; subsequently 

repaid fully in July.

1H22 Financial Performance

In KWD FY21 2Q22 CHANGE

Cash 50,060,300 44,307,745 -11%

Fixed Assets 21,165,460 63,063,524 198%

Total Assets 225,187,429 268,900,120 19%

Total Liabilities 195,102,900 238,465,745 22%

Total Equity 30,084,529 30,434,375 1%

BOD recommends a dividend payment of KWD6.6 mn (KWf30/share) for 1H22



BRENT Swap Vs. SINGJET Swap (USD/BBL)

Fuel as Percent of Revenue

BRENT Swap

SINGJET Swap

2Q22 Key Performance Metrics
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Q&A



For more information please contact: 

Mostafa El-Maghraby

Head of Investor Relations

investorrelations@jazeeraairways.com

Krishnan Balakrishnan

Chief Financial Officer

krishnan.balakrishnan@jazeeraairways.com

Jazeera Airways KSC is listed on the Kuwait Stock Exchange

Bloomberg: Jazeera KK

Reuters: JAZK.KW

Stay up to date with the latest investor information:

investorrelations.jazeeraairways.com 

Contact



THANK YOU


