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Disclaimer Jazeera.

The content and information of this document is only intended to provide users with financial and operational information about Jazeera
Airways. No warrant or representation is made by Jazeera Airways for the contents of this document and in no way is the material provided in
it intended to solicit an investment in the company. Any investments made by the users of this document are made based on their own
discretion and analysis and the final decision and responsibility for investments rests solely with the user of this document and its content.

Specific content of this document is provided by third parties. Despite doing its best efforts, Jazeera Airways does not guarantee in any way
the accuracy or completeness of the data provided by these third parties and cannot be held responsible for the use of information provided in
these sections.

While Jazeera Airways makes all reasonable efforts to make certain that all information on this document is true, accuracy cannot be
guaranteed and the company does not undertake any responsibility for the correctness of the information contained in it and its contents.
Jazeera Airways as well is not to be held legally responsible under any circumstances for any damages resulting from data falsification by third
parties, data download or any other use of the content provided on this document.

Certain sections or material provided on this document e might contain forward-looking forecast or statements. Such statements do not
guarantee the future financial or operational performance of the company. Furthermore, these statements involve a high degree of uncertainty
risks that could cause actual results to be materially at variance from those proposed in the forward-looking statements. Accordingly, these
statements should only be used as indicative plans and the responsibility of any decisions based on them lies solely on the user without any
involvement from Jazeera Airways.

Information provided in this document is subject to change without prior notice at any time. Jazeera Airways does not assume any
responsibility for any troubles, losses, or damages resulting from the use of this document and will not be liable for any inaccuracies, or errors
in the content, or for any actions taken in reliance thereon. Jazeera Airways also does not assume any duty of disclosure beyond that imposed
by law, and expressly disclaims any duty to update any information set forth herein.
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1Q22 in Review Jazeera.

Jan 2022: Feb 2022: Mar 2022:
Eased restrictions Travel restrictions Geopolitical
on quarantine lifted at KWI, developments
increase demand announced on placing pressure
for travel. Feb 14, 2022. on fuel prices.

« Capacity at KWI back at 80% « Full capacity returned at KWI
«  Omicron variant affecting markets « High travel demand during
« Istanbul snowstorm delays flights February 25-26 national holidays

for two days
« Almaty unrest suspends flights
momentarily
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1Q22 Operational Headlines Jazeera.

P P P b 4
PASSENGERS LOAD FACTOR UTILIZATION YIELD

1Q22: 707.7 k 1Q22: 75.2% 1Q22: 11.6 hrs 1Q22: KWD47.6
1Q21: 104.1 k 1Q21: 584% 1Q21: 3.3 hrs 1Q21: KWD /4.9

+579.8% +28.7% +246.3% -36.4%



1Q22 Financial Headlines

A A
OPERATING OPERATING
REVENUE PROFIT
1Q22: KWD35.7 mn 1Q22: KWD5.3 mn
1Q21: KWD8.1 mn 1Q21: -KWD5.3mn

+339.2% +199.3%
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NET
RESULT

1Q22: KWD3.8 mn
1Q21: -KWD5.2 mn

+174.2%



Ancillary Revenues

D 4 A
CARGO ANCILLARY
REVENUE REVENUE
1Q22: KWD408.0 k 1Q22: KWD3.1 mn
1Q21: KWD4421 k 1Q21: KWD1.1 mn

-7.7% +177.7%
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eCOMMERCE
REVENUE

1Q22: KWD6.3 mn
1Q21: KWDO.8 mn

+649.1%



Terminal 5 Performance

A
KWD2.1 mn

LIS
1Q21: KWD344.0 k

oS

KWD1.5 mn
Operating Profit

1Q21: -KWD354.3 k
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KWD1.4 mn
Net Result

1021 [KWD396.5 k



Jazeera certified as an "Approved
Training Organization” in Jan 2022
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Travel Status Jazeera.
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1Q22 Market Performance Jazeera.

PASSENGERS GEOGRAPHIC
DISTRIBUTION -1Q19

ClIs Other Europe cIs OtherEurope
0/ 81% 2.9% 7.6% 24% 44% 1.7%
® (o) i

AT KWI Egypt
19.6%
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15.0% - — E =770 51%
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50% — - - L 3
0.0% 379%
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Terminal 5 Updates Jazeera.

EXPANSIONS TRAFFIC CAPACITY

KWD2.1Imn Duty Free subsidiary fully Foreseen capacity in 2022

profitable.
Revenue 4.0 m n

VIV services commenced

/07.7k passengers.in ; passengers
1Q22, close to the total pazps)g%tel?g?crg?/;?r:\gljeon
number ofz%a;sengers In airlines operating at Capacity to increase with
. Terminalk 1 and 5. start of operations at

supporting building.
Positive revenue forecast PP g g

for the rest of 2022.



Operational Updates

Approved Training
Organization

Jazeera became an “Approved
Training Organization”
(certified by Kuwait's
Directorate for Civil Aviation)
to train pilots and cabin crews
in Kuwait. Presently in
process of procuring full flight
simulator.

Jazeera started performing
line maintenance on its
aircraft as the airline holds the
Part 145 approval from DGCA.

Cost savings expected is
~30%.
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New
Destinations

Launch of new service to
Chattogram, Bangladesh
starting January 23.
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Positive Updates for Air Travel

Revenue and
Cost Controls

-Summer travel season revealed
strong appetite for travel,
forecasting continued strong
demand for travel.

*Revenue expected to continue
to improve with capacity at
KWI returning to pre-Covid 19
levels.

*Increase in fuel prices to put
pressure on costs. Jazeera
increased prices by KWD5 on
Gulf routes and KWD10 on rest
of routes in response to
Increase.

Travel
Outlook

«Restrictions are lifted
worldwide, including Kuwait.

*Yield diverted to more
normalized levels as
restrictions softened and
supply increased.
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«Continued network expansion with
new summer destinations to
launch in 2Q22, including Vienna
and Prague.

«Enhancing efficiency by shifting
operations inhouse, specifically in
training and line maintenance.
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1022 Key Parameters Jazeera.

YIELD BY QUARTER (KWD)

Operating Parameters 1Q21 CHANGE e
Average Aircraft 14.0 214%
Destination Cities 20 20.0%
35 41 47 38 3g 40 4 28
Revenue Drivers 1Q21 CHANGE
Seats 178,212 428.3% WL RXET>T>TEIEE NN NN N
92898889083 8¢988¢¢
Passengers 104,116 579.8% Co 0N .
Load Factor 584% 28.7% PASSENGERS BY QUARTER (000)
Net Yield 749 -36.4%
703 /08
615
Profitability Drivers 1Q21 CHANGE 404
Sectors 1,189 368.7%
Block Hours 4206 320.6%
Utilization (BH per Day) 33 246.3%

1Q18
2Q18
3Q18
4Q18
1Q19
2Q19
3Q19
4Q19
1Q20
2Q20
3Q20
4Q20
1Q21
2Q21
3Q21
4Q21
1Q22



1Q22 Key Parameters

In KWD 1Q21 CHANGE
Operating Revenue 8137370 339.2%
Operating Expenses (13,450,103) 126.5%
Operating Profit (5,312,733) 199.3%
Net Profit (Loss) (5178,262) 174.2%
In KWD FY21 CHANGE
Cash 50,060,300 -14.8%
Fixed Assets 21165460 86.8%
Total Assets 225187429 372%
Total Liabilities 195,102,200 272%
Total Equity 30,084,529 243.6%

Gpjall
Jazeera.

« Revenue substantially higher in 1Q22

due to higher number of passengers
carried (579.8%) and increased
revenues from T5 (498.0%), offset

partially by 36.4% decrease in yield.

« Operating costs higher due to higher

level of operations (321.0%) and fuel
price increase (60.0%) over 1Q21.

« KWD15 mn deposit was paid to Airbus

for aircraft purchase.

« A LEAP engine was purchased in 1Q22

increasing the assets.

« Cash balance is KWD43 mn in 1Q22

reduced from KWD50 mn in FY21 due
to payments and loan repayment,
offset by operating profits.
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Fuel Prices Jazeera.

BRENIFSWaPpIVs:

SINGJET Swap
USD/BBL)

60.7

SINGJET Swap

m——— BRENT Swap

1Q21 2Q21 3Q21 4Q21 1Q22

1Q21 2Q21 3Q21 4Q21 1Q22
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tay up to date with the latest investor information: \'\
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