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guarantee the future financial or operational performance of the company. Furthermore,
risks that could cause actual results to be materially at variance from those proposed in the f
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- Agenda

_ & Headline Results
¢ Operational Highlights
¢ Outlook for Rest of 2019 [

¢ Financial Review
¢ Q&A







Headline Results

A A
. Passengers Load Factor Utilization
== +31.2% -0.2% +16.6%

1Q19: 529.6 k
[[@ISHRZIOC RS

1Q19: 75.6%
1Q18: 75.8%

1Q19:13.8 hrs
1Q18: 11.8 hrs
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Operational Revenue ' Operational Profit
KWD21.3 mn KWD2.4 mn

P P

1Q18: KWD14.3 mn 1Q18: Loss of KWD459.3 k
Difference: 48.4% Improvement: KWD 2.9 mn
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Headline Results

E-Commerce Sales Ancillary Revenue

y N
+171% Vs. 1Q18

A
+33.1% Vs. 1Q18




Operational
Highlights




Net Profit:
KWD96.4 k
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Network Market Shares % ’a;efa‘
e g gy pepe

100%
Istanbul Ll

Mashhad
Beirut

Najaf 52% Destinations
sl launched In
\\ Kuwait ’

Alexandria N Amman

Cairo

Sharm EI / :
/A\ Boha @24%
Bahrain

Assiut .
Medinah ; Ahmedabad

AT @Mumbal

Hyderabad @:{:{7)

** Medinah is operated on a seasonal basis - @

31%




Where Passengers Fly .

Passengers Geographic Distribution Passengers Geographic Distributio
1Q18 1Q19

Other Indian

2.8% Subcontinent
11.0%
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Key Parameters 1Q19 /

Operating Parameters

Major reasons for favorable

8.0 12.5% variances Vs 1Q18
21
"  Yield increase impact of
Revenue Drivers KWD1.5 mn
532,516 Al . -
403,763 o NcCl arg revenue Increase g
5 8% KWDO.4 mn

355 f « Terminal 5 cash contribution (EBITDA)
- oy stood at ~KWD356.3 k, first quarter

Profitability Driv 1Q18 1Q19  CHANGE of profitability
s
ock Hours
Utilization (BH per Day)

1Q18 1Q19 CHANGE

Operating Revenue
Operating Expenses
Operating Profit
Net Profit
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Financial Position

14,340,715
14,799993
-45G0,278
-321,895

18 1Q19 CHANGE
x PASSENGERS BY QUARTER (000)

PR

xed Assets
e ;Eal Assets **
~ Total Liabilities **
Total Equity **

* AGM approved the distribution of KWD7 mn for the year 2018. Record date: 02 May 2019. Distribution date: 09 May 2019.

** Impact of IFRS 16 on leases.
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Fuel Prices

BRENT Swap Vs.
SINGJET Swap
(USD/BBL)




Balance Sheet Analysis 1Q19

Operating cash profits from airline and Terminal 5 generated
~KWD2 million i el
Terminal 5 cash contribution (EBITDA) stood ‘

Trade pagables increased bg ~KWD2

conversion of cash reserves

SwANe CesS

el
-,;:

e‘éewables remained at ~KWD15 million, similar to the previous
quarter, though the recovery of receivables in April stood at
~KWD11 million

Net impact of IFRS 16 is a decrease in retained earnings of
KWD5.7 mn and an increase of KWD46 k in net profit
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Jazeera Airways KSC is Iist

Bloomberg: Jazeera KK
Reuters: JAZK. KW

Stay up to date with the latest investor information:
investorrelations.jazeeraairways.com
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