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Passengers +37.2% 
(3Q17: 448k – 3Q18: 615k)

Utilization +11.0% 
(3Q17: 13.4hrs – 3Q18: 14.8hrs)

Load Factor +4.2% 
(3Q17: 75.8% – 3Q18: 80.0%)

3Q18
Operational Highlights
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Operating Revenue: 
KWD29.2 mn

3Q18

3Q17: KWD21,933,176
3Q18: KWD29,248,188

Difference: 33.4%

Operating Profit: 
KWD7.6 mn

3Q17: KWD8,303,690
3Q18: KWD7,604,530

Difference: -8.4%

(Adjusted: KWD8.5 mn – YoY: +1.8%)*

Net Profit: 
KWD7.0 mn

3Q17: KWD8,201,455
3Q18: KWD7,047,740

Difference: -14.1%

(Adjusted: KWD7.8 mn – YoY: -3.7%)*

* Includes KWD727k one offs related to irregular events in 3Q18 and KWD123K operating loss related to facilities operations.

Financial Highlights
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Operating Revenue: 
KWD63.7 mn

9M18

9M17: KWD46,018,707
9M18: KWD63,695,403

Difference: 38.4%

Operating Profit: 
KWD8.9 mn

9M17: KWD9,499,816
9M18: KWD8,940,847

Difference: -5.7%

(Adjusted: KWD10.1 mn – YoY: +6.5%)*

Net Profit: 
KWD8.5 mn

9M17: KWD9,543,999
9M18: KWD8,476,185

Difference: -11.2%

(Adjusted: KWD9.6 mn – YoY: +1.1%)*

* Includes KWD885k one offs related to irregular events in 9M18 and KWD287K operating loss related to facilities operations.

Financial Highlights
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E commerce Sales

9M18

+39.7% Vs. 9M17

Ancillary Revenue

+42.0% Vs. 9M17

Commercial Highlights
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3Q18 Key Highlights

Signed contract to provide Blue-
Box IFE Streaming on our aircrafts.

Hyderabad flare and wing incidents 
put one aircraft out of service for 
almost three weeks in July.

Kochi flood caused airport closure 
affecting our flight schedules.

Fuel prices continued their uptrend 
since late last year.

Yields remained under pressure as 
regional over capacity lingers on.

Seasonal shift in vacations and 
school start impacted September 
performance versus last year.

Several global airlines reviewed 
their outlook downwards citing 
increase in fuel costs and weaker 
price pass-through power.
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Increased frequency to 
majority of destinations
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Network Highlights
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Fleet Highlights

Current fleet of 9 aircrafts up 
from 7 at the end of 2017.

The latest addition was the first 
A320 neo to be delivered in the 

region.

The A320 neo offers: 
significant fuel savings up to 18% over 
traditional engines.
Allows more flying time expanding 
flying radius to +6hrs.
Improved customer experience due to 
lower noise. 

Contracts signed for 3 new 
A320 neo’s to be added to the 

fleet in 2019. 
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Jazeera Facilities

9M18

Terminal carried 795,218 
passengers since opening.

All Jazeera passengers in 3Q18 
flew through the terminal.

Duty Free finalized permits and 
opened early 4Q18.

Several concessions were operat-
ing through their grace periods.

Retail lease ongoing, F&B will 
start operations in November.

Business lounge to open before 
year end.
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9M18

Operating Revenue
Operating Expenses

Operating Profit

Net Profit

46,018,707 63,695,403 38.4%

36,518,891 54,754,556 49.9%
9,499,816 8,940,847 -5.9%

9,543,999 8,476,185 -11.2%

9M17 9M18 CHANGE

Current Assets
Non Current Assets

Total Assets

Debt

32,100,132 23,644,335 -26.3%

26,595,335 37,773,219 42.0%
58,695,467 61,417,554 4.6%

0 0 0.0%

9M17 9M18 CHANGE

Total Liabilities

Equity

19,189,836 21,772,249 13.5%

39,505,631 39,645,305 0.4%

YIELD BY QUARTER (KD)

PASSENGERS BY QUARTER (000)
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Brent Swap Vs. SINGJET Swap (USD/BBL)

Fuel as Percent of Direct Costs

9M18

Singjet

Brent Swap
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For more information please contact

Krishnan Balakrishnan
VP Finance
krishnan.balakrishnan@jazeeraairways.com

Mostafa El-Maghraby
Head of Investor Relations
investorrelations@jazeeraairways.com

Jazeera Airways KSC is listed on the Kuwait Stock Exchange

Bloomberg: Jazeera KK
Reuters: JAZK.KW

Stay up to date with the latest investor information
investorrelations.jazeeraairways.com

http://investorrelations.jazeeraairways.com 


Disclaimer
The content and information of this document is only intended to provide users with financial and operational information 
about Jazeera Airways. No warrant or representation is made by Jazeera Airways for the contents of this document and in 
no way is the material provided in it intended to solicit an investment in the company. Any investments made by the users of 
this document are made based on their own discretion and analysis and the final decision and responsibility for investments 
rests solely with the user of this document and its content. 

Specific content of this document is provided by third parties. Despite doing its best efforts, Jazeera Airways does not guar-
antee in any way the accuracy or completeness of the data provided by these third parties and cannot be held responsible 
for the use of information provided in these sections. 

While Jazeera Airways makes all reasonable efforts to make certain that all information on this document is true, accuracy 
cannot be guaranteed and the company does not undertake any responsibility for the correctness of the information con-
tained in it and its contents. Jazeera Airways as well is not to be held legally responsible under any circumstances for any 
damages resulting from data falsification by third parties, data download or any other use of the content provided on this 
document.

Certain sections or material provided on this document e might contain forward-looking forecast or statements. Such state-
ments do not guarantee the future financial or operational performance of the company. Furthermore, these statements 
involve a high degree of uncertainty risks that could cause actual results to be materially at variance from those proposed in 
the forward-looking statements. Accordingly, these statements should only be used as indicative plans and the responsibility 
of any decisions based on them lies solely on the user without any involvement from Jazeera Airways.

Information provided in this document is subject to change without prior notice at any time. Jazeera Airways does not assume 
any responsibility for any troubles, losses, or damages resulting from the use of this document and will not be liable for any 
inaccuracies, or errors in the content, or for any actions taken in reliance thereon. Jazeera Airways also does not assume any 
duty of disclosure beyond that imposed by law, and expressly disclaims any duty to update any information set forth herein.
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